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PLUTA attorney Dr Kaufmann
appointed provisional administrator
for PV project developer Fellensiek
4 September 2024 · Bremen, Germany · Business
Area: Insolvency Administration

Fellensiek Projektmanagement GmbH & Co. KG based in
Jever has filed for insolvency due to liquidity problems.
Following this, on 3 September 2024, the Local Court of
Wilhelmshaven ordered provisional insolvency
proceedings and appointed Dr Christian Kaufmann from
PLUTA Rechtsanwalts GmbH as provisional administrator.
Dr Kaufmann, manager of the PLUTA branches in Bremen
and Oldenburg, will now review all restructuring options for
the photovoltaic project developer.

The 20 employees have been informed about the current
situation. Their salaries are guaranteed for a period of
three months thanks to specific substitute benefits
provided under German insolvency law. The insolvency has
come about as a consequence of an investor’s claims
totalling millions. Fellensiek Projektmanagement GmbH &
Co. KG is the holding company. The group has around 20
project companies, which are not involved in the
insolvency proceedings.

Following its establishment in Jever in 2012, Fellensiek
began undertaking wind energy project development. Its
key business now is the development and implementation
of large-scale photovoltaic systems in Germany.
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On the one hand, the company develops projects on leased
roof areas for its own portfolio. Services here include the
planning, purchase, financing and installation of the
systems, which the company operates on a long-term
basis, feeding electricity into the public grid. On the other
hand, Fellensiek sells systems to third parties, with its
services also including the creation of the overall design
for the financial and technical setup.

PLUTA restructuring expert Dr Kaufmann said, “The
business is continuing to operate. We will now gain a
comprehensive overview of the financial situation and hold
discussions with all business partners. We will analyse the
potential solutions for Fellensiek over the coming weeks.
To this end, we intend to hold discussions with parties
interested in taking over the PV projects.” In addition to Dr
Kaufmann, the PLUTA team includes attorneys Ms Miriam
Rothmund and Ms Christine Behrens.

“The circumstances are difficult, but I hope we can find
solutions together. We will support the provisional
insolvency administrator to the best of our abilities,” said
managing director Mr Torsten Fellensiek.
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